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^ f^fT, 31 31TO, 2006 

WET.fa 517(31).—3R^R, M 1956 (1956 1) ^ TO 637^? ^ (1) 

^TI TOT ?lf^Rraf 3E#T |TT W%W, RFT II, 3, (i) ^ clRRST 28 Rf, 1963 y^lfvid 

'RlTd % ti^icth qiH'i'rq sfft '3#T i/dicTO (^FPft fafa TRTRH f^RPT) RTt 3Tf*R£dWI R. RT.^BT.I^T. 978, 
cirfasr 28 *ri 1963 4r m \*b t, 372 ^ ; __ 
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qM 67(3) wp 

stt? 77 ( 1 ) 

UTO 81 

tJRT 87 (l) (75) 

3T7I 159(1) 

£TRT 160(l)(W) 
205(5) W 

<T7T 205 76 sft7 ^171 
205^3 
STTI 207 


£TRT 219 (l) 


m 257 


elT^ qff t 

cTW eTP^ ^ 6R qM) URT, ftet TRTq 7t, ^7F£ 

<& q ^ q7 qrq fcfrq tet t sff7 07^ qnpft SrfsJf^RFf, 1956 7$ 7JT7T 
100 ^ fJRT 104 $ 3T#q ^Jv5ft 3 tel cfc 7-Tte te TRT OUTRl I 

cTF^ "6^1 I 


071 tecfTT 3T#T 7?cf cT’J #fr fcp TTTTTRH ter SJpte 

q> cjTcl qcITftelTi cfc qfq qfcRTcl Slfte WltteR cfTT ptel te Tftel 1 

071 W[ 7f> Site te 7TPJ TPft ftj 3 “3r te'Tjteft te’ 
tel cfr Tqiq q7 “te te ^cRff te’ ^ 77l WtTTt ; 

T^TeT 3Efte 2 3 tefte RTTTqte qTjte TfERT^t cf5t cTT^ te te I 

07T WcRH ted 7^ fs T cT0 te fa te oWm eft 7f[W <£ 30 

far q? faf7 ofpfal cPT qiqf T^t’ ftel ufktl 1? eft 7^? Tfal faf TTpfaT 

TT^TTf c$ <$tci 3 TTTl vrirpT 7677f> TRtT faqi 'SR Tfam | 

faf faft 

071 » eft ate Tfa fR cTF[ faft fa fo# 713771 fa Tfal 
cHAl^t 4^)17i Tte 7JT \37fa cRT ^ 301, ifa cTfa?! cf?t fa^HT, ifafacE 
■RTTT ^ TZTmcf) RfaneR 4ic1 Ref? 776 te TTWR q^ - 3 cf?t TjTcft % fa7 
faRTT fa faRIT 7?R 7^ TfR #q 3171 cfc fcTR te 70 qTTTqffa 

irgprm ^ t^ftt to ry ^ ^ f «fr g? etttt ^ 

m *mf 7RT TO<T ST^TTcH #RI I 

^7T ^TrcRUT 3!#7 70^ ^ 7FRf?fr R^IT 3, 7^ 

TRfeR TnR ^ 7R TigcRT 7^ % RcR ^fR W 3tfeT 7! Site c^ tr 

cfer Tte Tpfr ^ ttr 7 Rte?f site ^ ^ ti ^ ofr ^ te? 
STTTOT tet f, 7 ^ yjTT teyt 7RT iRlW ST^RTeR te Tjft 071 
3TRRI efft 7T7J7RT f^RT^ TTf^4> 7TRR u l Slf^r^FT ciT'TlTI, 7WT sfl7 

7^ 7R 3ft7 Tjg ft? ^ 7te^fR ten ^ -germ tr ^te 
Ttcfter 7rt%cf tesm fte nr trktt t te tefr i tjcrt to t? 
Ticrter Tfflci |cpm fteR te nor t te <^teid ti ttt 

qTt^t HI*-671 HcRR 76T^[ c^ 00c;k %, 717T f^lcT fjfTl^f f^t1% WT 

Tte^R TOte fte t, tente tetter q^ ^ Trtete tjtri iftt 

te ! i 

07T ^ ste te fq cn^ te % fteq? ^ qqq ^ terpf ^ 

te teft 3T’wqsTf 1& ^TFf c6T yTd'R qR^ TRr siteran ^ ERTT 257 q^ 
vjqqiTT (1) ^ site lo.ooo^qq Rite rr q^qT sterq f i 





[*OTI1-T3r*g3(i)] 


ton to wm *. 3TOTWI 


3 


nm 295 


m\ 309(4) 


3T^rft 10 


to^ gift tog ng cm tor ftom in nnft mto ft ntol ft 
wr ft ^nftr tfftnn ft ^r to ijTTcri t ft? ftft ton^ ^ ^ ton 
gm mto fttot ft me ton mw t I 

gn mot ft ?nn errg to fft tor snp&g ft fnfnto fftfft m 
w# ngto toto ftt ton ftmft mr srgmcrn to ft to 
fftft ftft Pto# mr mtoftm, ft n ft fftfft m nmnto mgto • 
ftmgft ft gtoto tomn ft 1ft? n ft to ftom t ftftrnw . 
ft argftnn ft ton ?gft ft? nm 198 ft toftt ft ft ton to f? 
mto? ton gm tor ton wt tom i 

to ^ ton n?mr? ft toft anjto ftt ato to to to- 

(n>) toft tor m nrnnto mgto torgft ft ftrf ton ffttom nr 
gftrnfto arnm torm to t l 

(ft) nnrfftfcr, tor m mtoftm mgto torgft ft to totof ft 
ton nft ft tom tor mtoto nr ftftt tor nr mtoftm mgto 
tonto ft erm ft n?? ntora m mn nms wj, ?nft ft ft nm ft, 
ft arto nft t; ft? 

(n) g?r togm ft ?fg ft ^ ton tor mtoftm, nmtocr, tor nr 
m?mto srejto ftmto gm gm ton ft ton tor ftwr gm 
mftto m? to mn ft I 

gm nrnnrmT ft nrn eng ftft fft nrn 75 ft ton arton nft torn 
fftto ftt nrnn miner to toft to toft ft toto to to ftnft 
ft ftto g?m m? nto ft mto nr' mrnft rnn ft to gm w ftt to ft 
nftofem tor toft fftg ng ftftn rnmm mrftern fttm ftt w ft 
torn nft ftft r ; 
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MINISTRY OF COMPANY AFFAIRS 
NOTIFICATION 

New Delhi, the 31 st August, 2006 


G.S.R. 517(E).— | n exercise of the powers conferred by sub- section (2) of Section 620A read 
with sub-section (1) of section 637A of the Companies Act, 1956 (1 of 1956), the Central 
Government hereby makes the following amendments in the Notification of the Government of 
India, the erstwhile Ministry of Commerce and Industry (Department of Company Law 
Administrations) No. GSR 978 dated 28 th May 1963, and published in the Gazette of India, in Part 
II, Section 3, sub-section (i) dated 28 th May 1963, namely:- 

In the said notification, for Schedule III, the following Schedule shall be substituted, namely> 

“Schedule III 


Provisions of Act 

(D 


Extent of Application 

( 2 ) 


Section 53 (1) Shall apply subject to the modification that in the case of a Nidhi 

or Mutual Benefit Society a document may be served only on 
members who hold more than one thousand rupees in face value 
or more than one percent of the total paid up capital of the Nidhi 
company whichever is less. 

For other shareholders document may be served by a public 
notice in newspaper ^circulated in the district where the 
Registered Office of a Nidhi Company is situated; and 
publication^ the notice board of the Nidhi or Mutual Benefit 

Society. ^ 


Section 67(3) proviso Shall not apply. 


Section 77(1) Shall not apply, when shares are purchased by the company 

from a member on his ceasing to be a depositor or borrower and 
it shall not be considered as reduction of capital under section 
100 to section 104 of the Companies Act, 1956. 


Section 81 Shall not apply. 


Section 87 (1) (b) Shall apply subject to the modification that no member shall 

exercise voting rights in excess of five percent of total voting 
rights of equity share holders. 
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Section 159(1) 

Section 160(1)(aa) 
Section 205(5)(b) 

Section 205A & 205B 
Section 207 

Section 219 (1) 


Section 257 

Section 295 

Section 309(4) 


Shall apply subject to the modification that for the words “two 
immediately preceding years" in the proviso, the words “five 
immediately preceding years” shall be substituted. 


Shall not apply to a Mutual Benefit Society specified in Schedule 
II, only. 

Shall apply subject to the modification that any dividend payable 
in cash may be paid by crediting the same to the account of the 
member, if the dividend is not claimed within 30 days of the 
announcement of the dividend. 

Shall not apply. 

Shall apply, subject to the modification that where the dividend 
payable to a member is twenty-five rupees or less, it shall be 
sufficient compliance of the provisions of the section, if the 
declaration of dividend is announced in the local language in one 
local newspaper of wide circulation and announcement of the 
said declaration is also displayed in the notice board of the Nidhi 
or Mutual Benefit Society for at least three months. 

Shall apply, subject to the modification that, in the case of 
members who do not individually or jointly hold shares of more 
than one thousand rupees in face value or more than one per 
cent of the total paid-up capital whichever is less, it shall be 
sufficient compliance with the provisions of the Section if an 
intimation is sent by public notice in newspaper circulated in the 
district in which the Registered Office of the Nidhi company is 
situated stating the date, time and venue of Annual General 
Meeting and the balance sheet with its enclosures can be 
inspected at the registered office of the company, and the 
balance sheet with enclosures are affixed in the Notice Board of 
the company and a member is entitled to vote either in person 
or through proxy. 

Shall apply with the modification that a sum of Rs.10,000 is 
required to be deposited under sub-section (1) of section 257 of 
the Act while proposing the name of a candidate for election as 
director. 

Shall not apply provided the loan is given to a director or his 
relative in their capacity as members and such transaction is 
disclosed in the annual accounts by a note. 

Shall apply with the modification that the remuneration of a 
director who is neither in the whole-time employment of the Nidhi 
or Mutual Benefit Society nor a managing director, for performing 
special services to the Nidhi or Mutual Benefit Society specified 
in the Articles of Association may be paid by way of monthly 
payment subject to the approval of the Central Government and 
also to the provisions of section 198. 
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Schedule X 


Provided that no approval of the Central Government shall be 
required where, - 

(a) a Nidhi or a Mutual Benefit Society does not have a 
managing director or a whole-time director or a 
manager; 

(b) the remuneration payable during a financial year to all 
the directors of the Nidhi or the Mutual Benefit Society, 
as the case may be, does not exceed ten percent pf 
the net profits or such Nidhi or Mutual Benefit Society 
or five lakh rupees, whichever is less; and 

(c) a remuneration payable under clause (b) of this 
proviso is approved by a special resolution passed in 
this behalf by Nidhi or Mutual Benefit Society, as the 
case may be. 

Shall apply with the modification that the filing fee in respect of 
every return of allotment under section 75 shall be calculated at 
the rate of one rupee for every one hundred rupees or part 
thereof on the face value of the shares included in the return but 
shall not exceed the amount of normal filing fee payable”. 


[F. No. 5/35/2006/CL-V] 
JITESH KHOSLA, Jt. Secy. 


lrinted h> the Manager, (»ovt. of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 








